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Um scheme of arrangement com base na s 210 do Companies Act 1967, conforme
modificada pela Parte 5 do Insolvency, Restructuring and Dissolution Act 2018
(IRDA, a lei de insolvéncia de Singapura), vincula todos os credores de uma classe se
a maioria em nimero, representando trés quartos em valor dos votantes, o aprovar e
o tribunal o homologar. Os casos de criptoativos suscitaram trés questdes sobre
schemes. Classificacdo: credores de tokens diferentes tém interesses econdomicos
diferentes, por isso os profissionais na Zipmex e na Vauld classificaram por produto
e trataram os créditos denominados em tokens como convertidos em uma moeda de
referéncia em uma data-base para fins de votacdo. Avaliacdo: um crédito de 10 ETH
precisa ser avaliado em um valor em moeda fiduciaria para a votacio e para a
distribui¢io pari passu. A escolha da data de avaliacdo, em regra a data da moratéria,
redistribui valor entre os credores quando os precos oscilam. Distribui¢do in natura:
os schemes previram a distribui¢io de tokens in specie, pro rata por ativo, o que
evita o desagio da realizacdo, mas exige que a sociedade do scheme mantenha a
infraestrutura de custédia durante todo o periodo de distribuicio.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E SingaporelQ pt.SingaporelQ.com

O scheme pré-negociado da s 71, que permite a homologacio judicial sem assembleia
de credores quando o tribunal se convence de que as maiorias exigidas teriam sido
obtidas, foi a via que a Zipmex pretendeu usar com sua administrative convenience
class. O tribunal recusou-se a aprovar antecipadamente a classe, mas indicou que a
ponderacio de interesses e as salvaguardas seriam relevantes na fase da s 71. Uma

plataforma que considere um pre-pack deve, portanto, incorporar a estrutura de

classes ao seu pedido desde o inicio.!

Notas

1. Re Zipmex Co Ltd [2022] SGHC 306, par. [7]-[9]. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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