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O mercado de stablecoins de Singapura é dominado pelo XSGD da StraitsX, emitido
desde 2020 por uma empresa titular de licenca MPI para emissao de moeda
eletronica e servicos de digital payment token (DPT, token de pagamento digital).
Também se destaca o USDG da Paxos Digital Singapore, uma stablecoin em délar
americano emitida a partir de Singapura segundo as expectativas do regime de
stablecoins de moeda tnica (SCS) e aprovada em principio pela Monetary Authority
of Singapore (MAS) em 2024.! O caso USDG mostra o uso estratégico de Singapura.
Uma stablecoin atrelada a uma moeda do G10 pode ser emitida por uma entidade de
Singapura no ambito do regime SCS. O token recebe, assim, uma denominacio
regulatéria reconhecida por contrapartes asidticas e europeias, sem que o emissor
precise ser banco.

A perspectiva transfronteirica

Para um grupo que deseja uma tnica stablecoin para os dois centros, a resposta
pratica em 2026 é uma SCS emitida em Singapura, atrelada ao délar americano ou ao
franco suico, distribuida na Sui¢a por meio de uma exchange ou custodiante com
licenca suica que cadastre os detentores suicos nos termos da Lei suica de combate a

lavagem de dinheiro (GwG/AMLA). O emissor de Singapura ¢ licenciado pela MAS.
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O distribuidor suico é intermediario financeiro segundo o direito suico. O préprio
token é uma pretensao semelhante a um depdsito contra um emissor de Singapura, e
nio contra alguém na Suica, o que afasta a Lei suica dos Bancos. O grupo precisa
verificar se a atividade do distribuidor suico ndo equivale a emitir o token na Suica,
o que traria de volta a analise da FINMA de 2019 e 2024. Precisa verificar também se
o regime suico proposto para instituicdes cripto, uma vez aprovado, exigira a

aprovacao de stablecoins estrangeiras distribuidas na Suica.

Notas

1. MAS, entradas do Financial Institutions Directory relativas a StraitsX Pte Ltd
(antiga Xfers) e a Paxos Digital Singapore Pte Ltd; comunicado a imprensa da
Paxos de 1° de novembro de 2024 sobre o lancamento do Global Dollar
(USDG) no ambito do regime da MAS. Parte K, Capitulo VI. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

E SingaporelQ pt.SingaporelQ.com

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

	Stablecoins em dólar de Singapura
	A perspectiva transfronteiriça
	Notas
	Disclaimer


