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O colapso do ecossistema Terra em maio de 2022 e da Three Arrows Capital em
junho de 2022 provocou uma cadeia de faléncias entre plataformas de empréstimo e
exchanges com vinculos com Singapura. Em quatro meses, a General Division da
High Court tinha diante de si os pedidos de moratéria da Vauld e da Zipmex, a
gestdo judicial proviséria (interim judicial management) da Hodlnaut e o
reconhecimento da liquidacio da Three Arrows nas Ilhas Virgens Britanicas. A
Babel Finance seguiu em 2023. Esses casos fizeram de Singapura o foro de common
law mais ativo em insolvéncia de criptoativos fora dos Estados Unidos. Também
expuseram a fraqueza central da posic¢do do cliente: na auséncia de um trust, o cliente
de uma plataforma falida é um credor quirografirio cuja pretensiao em cripto é
convertida em um rateio. Este capitulo explica o quadro legal do Insolvency,
Restructuring and Dissolution Act 2018 (a lei de insolvéncia, reestruturacio e
dissolucio de Singapura), o que cada caso decidiu e como a pretensdo de um cliente é
qualificada e avaliada.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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