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A tabela a seguir relaciona os principais fracassos com a regra ou a pratica que cada
um produziu. E uma simplificacdo, porque a maioria das mudancas teve varias
causas, mas € a simplificacdo que os profissionais da drea utilizam.

Fracasso Onde Quando O que mudou

Confirmou que tokens reembolsaveis sio
Envion Zug 2018-2019  depdsitos; enforcement da FINMA contra

sociedades de Zug com operacdes no exterior

Suplemento da FINMA sobre stablecoins; andlise

Libra / Diem Genebra 2019-2022  dalicenca de sistema de pagamento; atenc¢do do
SNB a moeda privada
Retirada da ) Sinalizou a altura da barreira para o
. Singapura 2021 ] .
Binance licenciamento sob o PSA
Maio d Consulta sobre stablecoins; propostas de
aio de
Terra / UST Singapura 2022 estrutura de outubro de 2022; estrutura final de

2023

Singapura
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Fracasso Onde Quando O que mudou
Three Arrows Junho de E.lscrutinio d'os gestores de fundos registra?dos;

) limites de ativos sob gestio (AUM); condicdes
Capital 2022 .

para gestoras (FMC) endurecidas
) Jurisprudéncia sobre ativos de clientes na
Zipmex, . Jul.—ago. . o L L. .
Singapura insolvéncia; proibicio de empréstimo e staking

Hodlnaut, Vauld de 2022

no varejo; regras de segregacdo

Bahamas / Nov. de Regras de segregacio e cold storage; doutrina do

FTX “hub de ativos digitais”; baixa contdbil da
global 2022
Temasek
. . . Mar. de Revisdo da Lei Banciria; clima mais rigoroso

Credit Suisse Zurique . . o o

2023 para licencas ligadas a atividade bancéria
Incerteza sobre Sui Dez. de FINMA Guidance 08/2023; esclarecimento

uica

staking ¢ 2023 legislativo pendente

Primeira insolvéncia de banco suico com
Junho de

2024

FlowBank Genebra custddia cripto; teste do art. 16 da BankA e do

art. 242a da DEBA

Ago. de Reformas de family offices e single family offices;
2023 de-risking bancédrio; AML Act 2024

Caso de lavagem

.
de S$ 3 bilhoes ~  EAPUIA

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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