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Os comerciantes chineses de Singapura fundaram seus primeiros bancos de depésito
no inicio do século XX, a comecar pelo Kwong Yik Bank, cantonés, em 1903, cujo
colapso em 1913, provocado por empréstimos a pessoas ligadas, levou a Companies
(Amendment) Ordinance de 1914. Os bancos que se seguiram organizavam-se
segundo linhas dialetais: o Sze Hai Tong servia a comunidade teochew, o Lee Wah os
cantoneses, e 0 Chinese Commercial Bank, o Ho Hong Bank e o Oversea-Chinese
Bank os comerciantes hokkien da borracha, da navegacio e do comércio. Sob um
conselho da moeda (currency board) que nio oferecia nem emprestador de tltima
instancia nem supervisio, esses bancos mantinham grandes reservas liquidas. Ainda
assim, a Depressio, o abandono do padrio-ouro pela libra esterlina em setembro de
1931 e os pesados empréstimos a Tan Kah Kee deixaram dois dos bancos hokkien em
sérias dificuldades. A resposta da comunidade foi a fusio de 1932 na Oversea-
Chinese Banking Corporation, liderada por Lee Kong Chian, enquanto Genebra
enfrentou a mesma crise com a Lei federal dos Bancos de 1934. Os bancos chineses

eram instituicGes comunitarias as quais seus fundadores emprestavam o préprio
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prestigio pessoal, e sua histéria de empréstimos a pessoas ligadas, concentracio e
descasamento cambial ainda oferece li¢des praticas a banqueiros, assessores e

reguladores em Singapura hoje.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
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